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Grupo Lamosa closed out the third quarter of the year showing growth in its total revenues, 

despite the adverse climate in most of the markets where the company operates. A 

downturn in demand more severe than expected has affected results following the 

pandemic years, during which the company was able to capitalize on a context of 

extraordinary growth. 

 

SALES 

At the close of this year’s third quarter, consolidated sales have totaled MXN25.20 billion, a 

6% growth over the same period of 2023. 
 

Domestic sales in the first nine months of the year came to MXN14.79 billion, 59% of total 

sales and 1% higher than what was reported in the same period of last year. 

 

 

 

 

 

 

 

 

 

 

Figures in millions of nominal M exican Pesos. Figures may vary due to rounding. 

Income Statement 3 Q 3 Q YTD YTD

2023 2024 Var % 2023 2024 Var %

Net Sales 7,660 8,714 14% 23,823 25,202 6%

Cost of Sales 4,397 5,193 18% 13,418 14,670 9%

Gross Profit 3,263 3,520 8% 10,405 10,532 1%

Gross Margin 43% 40% 44% 42%

Operating Expenses 1,993 2,351 18% 6,243 6,767 8%

Operating Income 1,198 1,056 -12% 4,132 3,575 -13%

Operating Margin 16% 12% 17% 14%

EBITDA 1,502 1,405 -6% 5,055 4,585 -9%

EBITDA Margin 20% 16% 21% 18%

Comprehensive Financing 

Result
518 1,668 -21 3,091

Net Income 501 -537 -207% 2,812 132 -95%

Net Margin 7% -6% 12% 1%

DEC SEP

2023 2024 Var %

Net Debt 15,336 17,312 13%

Net Debt / EBITDA1 2.5 3.0

Capex2 1,289 858 -33%

Figures calculated under IFRS.

1 EBITDA Last Twelve Months
2  Refers to year-to-date investments as of September

 Grupo Lamosa continued the process of integrating and consolidating the 

Baldocer acquisition made in 4Q-23. 
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Figures in millions of Mexican Pesos. Figures may vary due to rounding. Figures calculated under International Financial Reporting 

Standards. 

 

FOREIGN SALES 

Sales from Grupo Lamosa’s operations abroad in the first three quarters of the year came 

to MXN10.41 billion, 14% higher than in the first nine months of 2023 and accounting for 41% 

of total revenues. This growth was driven by the incorporation of the Spanish company 

Baldocer in the fourth quarter of 2023. 

  

                    
 

 

 

PERFORMANCE PER BUSINESS SEGMENT 

The results of Grupo Lamosa's businesses at the end of the third quarter of the year are 

shown below.  
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Domestic Foreign

Sep-23 Sep-24 Var % Sep-23 Sep-24 Var % Sep-23 Sep-24 Var %

Sales 16,909 17,883 6% 6,914 7,319 6% 23,823 25,202 6%

EBIT 2,705 1,995 -26% 1,516 1,638 8% 4,132 3,575 -13%

Dep. & Amort. and Others 695 774 11% 155 166 7% 923 1,010 9%

EBITDA 3,399 2,769 -19% 1,671 1,804 8% 5,055 4,585 -9%

% 20% 15% 24% 25% 21% 18%

3Q-23 3Q-24 Var % 3Q-23 3Q-24 Var % 3Q-23 3Q-24 Var %

Sales 5,277 6,207 18% 2,382 2,507 5% 7,660 8,714 14%

EBIT 677 552 -18% 552 513 -7% 1,198 1,056 -12%

Dep. & Amort. and Others 224 273 22% 55 57 5% 304 349 15%

EBITDA 901 825 -8% 607 570 -6% 1,502 1,405 -6%

% 17% 13% 25% 23% 20% 16%

Wall and Floor Tiles Adhesives Total

Wall and Floor Tiles Adhesives Total
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San Pedro Garza García, Nuevo Leon, Mexico, October 25th, 2024. 

Grupo Lamosa announces its results related to the third quarter of 2024. 
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WALL AND FLOOR TILES 

In the floor and wall tile business, sales from January through September of this year totaled 

MXN17.88 billion, accounting for 71% of total sales and growing 6% over the same period of 

last year. 

 

ADHESIVES 

Year-to-date sales for the adhesives business, which include sales by Fanosa, came to 

MXN7.32 billion, a 6% increase over the same nine months of 2023, and 29% of total 

revenues. 

 

OPERATING INCOME 

Operating income at the close of the year’s third quarter totaled MXN3.57 billion, which is 

13% less than in the same period of last year, and a margin of 14% of sales. This decline is 

attributed primarily to lower sales volume in the floor and wall tile business, and thus lower 

absorption of fixed overhead. 

 

The company reported EBITDA of MXN4.58 billion in the first nine months of the year, a 

margin of 18% of sales and 9% lower than what was reported in the same period of 2023. 

 

 

          
 

 

 

 

 

 

 

 

 

 

 

 

59%

41%

EBITDA 3Q-24

Wall and Floor Tiles

Adhesives

0

500

1,000

1,500

2,000

2,500

3Q-22 3Q-23 3Q-24

EBITDA
(million pesos)

 
 
 



 

    5 

 

 

COMPREHENSIVE FINANCING RESULT 

One of the factors that most affected the results at the close of the third quarter was the 

peso’s 16% devaluation against the dollar, which resulted in substantial foreign-exchange 

losses, a total of MXN2.09 billion, compared to a foreign-exchange gain of MXN526 million 

at the close of last year’s third quarter.  This foreign-exchange loss, along with the 

increased financial expense resulting from new debt taken on to finance the Baldocer 

acquisition, affected the comprehensive financing result, which ended the third quarter at 

an expense of MXN3.09 billion, compared to an income of MXN21 million in the first nine 

months of 2023. 

 

 

NET INCOME 

The lower operating results and the increase in comprehensive financing result led to a 

reduction in accumulated net income at the end of the third quarter. As of September 31, 

net income stood at MXN132 million pesos, significantly lower than the MXN2.81 billion 

pesos recorded at the end of the third quarter of 2023. 

 

 
 

          
 
  

            

 

 
 
 
 

FINANCIAL PERFORMANCE 

Grupo Lamosa maintained a healthy financial structure and its capacity to generate cash 

flow during the third quarter of the year, allowing it to continue carrying out its investment 

plan. At the end of the third quarter, the group had invested an accumulated total of 

MXN858 million, primarily in upgrading production facilities and information technology. 

Net debt at the end of the third quarter stood at MXN17.31 billion, reflecting a Net Debt to 

EBITDA ratio of 3.0 times. 

 

 

 

 

 

Net Comprehensive 

Financing Cost
YTD YTD

3Q-23 3Q-24 Var %

Net Financial Expense 406 1,064 162%

Exchange (Gain) Loss -549 2,093

Others 122 -66

-21 3,091
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Grupo Lamosa’s strategy of expansion and diversification in recent years has allowed it to 

better face the challenges and threats of each of the markets where it operates, 

depending less on the domestic market and exploiting synergies in various parts of the 

world, as was the case with Baldocer in Spain. 
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Moisés Benavides  

Investor Relations LAMOSA 

Tel: (0181) 8047-4231 

moises.benavides@lamosa.com 
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ana@grayling.com 

 

(35%) 

2% 

9% 
8% 

24% 

18% 

25% 

67% 
20% 

19%
% 

 13% 

 


